Tarzana Neighborhood Council

Minutes Budget and Finance Committee
February 19 2014

Chairman Goldberg Called the meeting to order @ 6:05 PM.

 Attending members- Harvey Goldberg. Allen Wertheim, Ken Schwartz, Jon Reich, Max Flehinger, Varant Majarian  Absent- Warren Holden
Terry Saucier, Interim Chairman of the Energy & Environment Committee was in attendance.
The minutes of the Jan. 22nd 2014 having been previously distributed,  the Chairman asked if there were any comments. There being none, a motion was made by Flehinger seconded by Wertheim to accept the minutes as submitted. The motion was passed unanimously.

 Having been previously distributed the Committee reviewed the January 2014 Financial Statements. The Chairman pointed out that we only have  $391.10 remaining of unallocated funds. However, he also pointed out, that it is likely that monies would become available since various funds previously allocated probably would not be spent and therefore would become available. After further discussion, a motion was made by Reich seconded by Flehinger  to approve the financial statements as submitted. The motion was passed unanimously.

 The Committee then reviewed the January 2014 expenditure report to be submitted to DONE. It was pointed out that the bills to be paid for the newsletters printing must be approved by the Board and that specifically the January 2014 newsletter invoice needs to be approved. A motion was made by Reich seconded by Wertheim to approve the DONE January 2014 report. The  motion was approved unanimously.

 A written request was made by the TNC President to fund $200 for a VANC Anniversary Mixer in April 2014. 
The chairman discussed the available funding which led to a discussion of the expenditures for the election. The Committee expressed its concern that the approved expenditures exceed the original budget. 
A motion was made by Flehinger  and seconded by Majarian that, "Resolved, that the TNC, based upon the recommendation of the TNC Budget Committee, allocate $200 to the Operating Budget/Training for the VANC April 2014 Anniversary  Mixer. The motion was approved with Reich and Wertheim voting against.

Terry Saucier appeared before the Committee and presented a request from the Woodland Hills/Tarzana Chamber of Commerce Community Benefit Foundation for a $1,250 NPG grant to purchase $250 in art supplies for each of the 5 schools in Tarzana in connection with their participation in the TNC's Earth Day event. After discussion the following motion was made by Reich seconded by Wertheim. "Resolved that, based on the recommendation of the TNC Budget Committee, the Tarzana NC allocate $1,250 for a NPG for the Woodland Hills-Tarzana Chamber of Commerce Community Benefit Foundation to fund $250 for each of the 5 school in Tarzana (Wilbur, Tarzana El, Portola, Nestle and SOCES) in recognition for their participation in the Earth Day event poster contest. These funds are being reallocated from the Outreach Earth Day Events budget." The motion was approved unanimously.
The Committee then discussed the prepayments to vendors and City related agencies and reviewed a report submitted by Kathy Delle Donne, former Chairperson of the TNC Beautification Committee and its current President. The advances total $109,660.72 and consist of the following;

  Million Trees LA---                                $ 60,000.00 ($50,000 pd 9/8/10 & $10,000 pd 5/18/11)
  LA Bureau of Street Service                   $ 10,000.00 ($10,000 pd 6/1/11)
  Oak Park Construction                             $ 29,350.00 ($25,000 pd 8/4/10 & $4,350 pd 5/18/11)
  AAA Banners                                           $ 10,009.76 ($10,009.76 pd 6/14/11)
 Chablis Restaurant                                    $      300.95  ($300.95 pd 6/12/13)
In addition to our monies being advanced by the TNC Councilmember Zine advanced the following monies on our behalf:
LA Bureau of Street Services                      $5,000.00 ($5,000 pd 6/30/11)

LA Bureau of Street Services                     $50,000.00  ($50,000 pd 6/30/13)
The following motion was made by Wertheim and seconded by Flehinger " Resolved that, based on the recommendation of the TNC Budget Committee, the Tarzana NC Board require periodic, but not less than quarterly, written report for monies advanced/advance payments/prepayments/credits for the account of the NC ("Advance"), for any project, event or other circumstances made directly by the Board, or on its behalf, by a third party, from its President, or, the Committee Chairperson, or, person then responsible for managing such Advance, until such time as the Advance has been used or applied in full and the Board is satisfied that all obligations relating to that Advance has been satisfied. This report is to include at a minimum, the date and amount of the advance, the current unused balance of the Advance,  the current estimated completion date, progress since the last report and progress expected to take place prior to the next report." The motion was passed unanimously
There were no further discussion by the Committee and the meeting was ended @ 7:25 PM.

 The next meeting is scheduled for Mar.19th 2014.

  

                                                                                                     

Ken Schwartz
Acting Secretary
